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�–�’�œ�Ž�›�¢�1�’�–�™�˜�œ�Ž�•�1�˜�—�1�•�‘�Ž�1��˜�›�Ž�Š�—�1�™�Ž�˜�™�•�Ž�1�•�˜�›�1�Y�\�1�¢�Ž�Š�›�œ�1�Š�—�•�1�•�‘�Ž�1�•�˜�œ�œ�Ž�œ�1�’�—���’�Œ�•�Ž�•�1
on the Korean people in the ensuing 45 years.” The agreement to compen-
sate the DPRK for the postwar period was done without consulting the gov-
ernments of the United States or the Republic of Korea. Thus, not only did 
Kanemaru have to apologize for this oversight but the Japanese government 
did not accept the agreement. Prime Minister Kaifu Toshiki of Japan prom-
ised the U.S. and the ROK that Japan would consult with them in the future.
 Even while the breakthrough in relations with the DPRK that had been 
�’�—�1�•�‘�Ž�1�˜���—�•�1�•�’�œ�œ�’�™�Š�•�Ž�•�ð�1�‹�˜�•�‘�1�•�‘�Ž�1���Š�™�Š�—�Ž�œ�Ž�1�Š�—�•�1�•�‘�Ž�1��������1�•�˜�Ÿ�Ž�›�—�–�Ž�—�•�œ�1�œ�•�ž�Œ�”�1
to the agreement to commence normalization talks. However, after eight 
rounds of talks, the negotiations between Japan and the DPRK ended with-
out any agreement in November 1992. Subsequently, a ten-year impasse 
evolved in relations between Japan and the DPRK.
�1 ���‘�’�•�Ž�1 �•�‘�Ž�1 �•�Ž�Œ�Š�•�Ž�1 �‹�Ž�•� �Ž�Ž�—�1 �W�_�_�X�1 �ž�—�•�’�•�1 �X�V�V�X�1 �•�’�•�1 �—�˜�•�1 �œ�Ž�Ž�1 �Š�—�¢�1 �™�›�˜�•�›�Ž�œ�œ�1
in Japan–DPRK bilateral relations, worrisome developments occurred on 
the Korean Peninsula. Japan’s worried about the DPRK’s noticeable mili-
tary buildup, including its increasingly observable indications of acquiring 
nuclear and missile capabilities. The DPRK’s nuclear plans bore fruit in the 
sense that it made the United States and other parties sign the so-called 
Agreed Framework in 1994, aimed at freezing the DPRK’s on-going nuclear 
activities. The United States and the others promised to provide crude oil 
and two light-water nuclear reactors in return for the DPRK dismantling 
its nuclear program. Japan’s part was to make a substantial contribution 
towards the construction for the DPRK of two proliferation-proof light-
water nuclear reactors. In order to promote good will Japan also donated 
500,000 tons of rice in 1995.
 DPRK upped the stakes in August 1998, when it launched a Taepodong-1 
ballistic missile that traversed northern Japan’s airspace before falling into 
�•�‘�Ž�1���Š�Œ�’���Œ�1���Œ�Ž�Š�—�ï�1���‘�Ž�1���Š�™�Š�—�Ž�œ�Ž�1�•�˜�Ÿ�Ž�›�—�–�Ž�—�•���œ�1�›�Ž�œ�™�˜�—�œ�Ž�1� �Š�œ�1�•�˜�1�œ�ž�œ�™�Ž�—�•�1�’�•�œ�1
signing of the reactor funding agreements, stop food aid and normaliza-
�•�’�˜�—�1�•�Š�•�”�œ�1�Š�—�•�1�Œ�Š�—�Œ�Ž�•�1�Œ�‘�Š�›�•�Ž�›�1���’�•�‘�•�œ�1�‹�Ž�•� �Ž�Ž�—�1���Š�™�Š�—�1�Š�—�•�1�•�‘�Ž�1��������ï�1���Š�—�Œ�•�’�˜�—�œ�1
were short-lived, at least in part. Already in October the Japanese govern-
ment announced that it did not want to give the DPRK an excuse to resume 
nuclear weapons development by causing the collapse of the KEDO (Korean 
���Ž�—�’�—�œ�ž�•�Š�1���—�Ž�›�•�¢�1���Ž�Ÿ�Ž�•�˜�™�–�Ž�—�•�1���›�•�Š�—�’�£�Š�•�’�˜�—�ü�ð�1�•�‘�Ž�1�–�˜�œ�•�1�›�Ž�Š�•�’�œ�•�’�Œ�1�Š�—�•�1�Ž���Ž�Œ-
tive framework for preventing the DPRK from developing nuclear weapons, 
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for retaliation and punishment built up, spearheaded by right-wingers and 
support organizations of the families of the kidnapped. The young and 
�‘�Š� �”�’�œ�‘�1�������1�™�˜�•�’�•�’�Œ�’�Š�—�1���‹�Ž�1���‘�’�—�£�ç�1�Ž�–�Ž�›�•�Ž�•�1�Š�œ�1�Š�1�›�Ž�œ�˜�•�ž�•�Ž�1�‘�Š�›�•�•�’�—�Ž�›�1�—�Ž�Ÿ�Ž�›�1
tiring of denouncing the DPRK. His support grew and his one-issue, anti-
��������1�Š�•�Ž�—�•�Š�ð�1�œ�’�•�—�’���Œ�Š�—�•�•�¢�1�Š�’�•�Ž�•�1�‘�’�œ�1�Ž�•�Ž�Œ�•�’�˜�—�1�•�˜�1�™�›�’�–�Ž�1�–�’�—�’�œ�•�Ž�›�1�’�—�1�X�V�V�\�ï�1���¢�1
�•�‘�Ž�—�ð�1��˜�’�£�ž�–�’���œ�1�Š�4�Ž�–�™�•�1�•�˜�1�–�Š�”�Ž�1�—�˜�›�–�Š�•�’�£�Š�•�’�˜�—�1�—�Ž�•�˜�•�’�Š�•�’�˜�—�œ�1�Š�•�Ÿ�Š�—�Œ�Ž�1�‘�Š�•�1
�Œ�˜�–�Ž�1�•�˜�1�—�Š�ž�•�‘�•�ï�1�
�’�œ�1���—�Š�•�1�—�˜�•�Š�‹�•�Ž�1�•�Ž�Ž�•�1�›�Ž�•�Š�•�Ž�•�1�•�˜�1�•�‘�Ž�1��������1� �Š�œ�1�•�˜�1�–�Š�”�Ž�1�Š�1
second visit to Pyongyang in 2004 to negotiate the return to Japan of seven 
�Œ�‘�’�•�•�›�Ž�—�1�˜�•�1�•�‘�Ž�1���Ÿ�Ž�1�Š�‹�•�ž�Œ�•�Ž�Ž�œ�ð�1� �‘�˜�1� �Ž�›�Ž�1�•�’�Ÿ�’�—�•�1�’�—�1�•�‘�Ž�1��������ï
�1 ���—�1���ž�—�Ž�1�X�V�V�\�ð�1 �œ�Ž�Ÿ�Ž�—�1���Š�Ž�™�˜�•�˜�—�•�1 �–�’�œ�œ�’�•�Ž�œ�1� �Ž�›�Ž�1���›�Ž�•�1 �‹�¢�1 �•�‘�Ž�1 ��������ï�1 ���‘�Ž�1
Japanese government swiftly implemented unilateral sanctions, including 
the ban of DPRK nationals from entering Japan and the North Korean ferry 
Mangyongbong-92�1�.�1�Š�1�•�Ž�›�›�¢�1�œ�‘�ž�4�•�’�—�•�1�‹�Ž�•� �Ž�Ž�—�1���˜�—�œ�˜�—�1�’�—�1���˜�›�•�‘�1��˜�›�Ž�Š�1�Š�—�•�1
Niigata, and as the main direct link between the two countries often said to 
be North Korea’s life-line – from entering Japanese harbors. The situation 
was aggravated in October when Pyongyang tested a nuclear device. All 
North Korean vessels were stopped from entering Japanese ports for six 
months and imports of all items from the DPRK to Japan were prohibited. 
Japan also took part in sanctions approved of by the UN Security Council.
 In 2009, the former political opposition, with the main opposition party, 
the Democratic Party of Japan, took over after the LDP that had been in the 
government almost uninterrupted since 1955. The shift of ruling coalition 
did not result in any change of Japan’s policy towards the DPRK. The abduc-
tion issue has turned out to be so ingrained in Japan’s body politic that not 
even the fall from grace of the seemingly ever-ruling LDP resulted in any 
changes. Most Japanese continue to see Japan and the Japanese people as 
victim to actions taken by a ruthless DPRK. 
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�’�Œ�Š�•�1�œ�ž�’�Œ�’�•�Ž�1�’�—�1���Š�™�Š�—�ï�1���˜�›�1�˜�•�‘�Ž�›�œ�1�’�•�1� �Š�œ�1�—�˜�•�1�Š�1�–�Š�4�Ž�›�1�˜�•�1�›�’�œ�”�’�—�•�1�™�˜�•�’�•�’�Œ�Š�•�1�œ�ž�’#
7'43-*+&?,-R*$3-*6-)53-:*&')'7'%+0-%+4-$3$9320-*6-)53-J%:%+303-6*23'1+-$'+#
'0)2?-/5*-5%4-933+-230:*+0'9&3-6*2-7%22?'+1-*8)-4':&*$%7?-/')5-M?*+1?%+1-
2373'=34-43%)5-)523%)0-62*$-8&)2%#+%)'*+%&'0)-12*8:0,STE

�1 ���‘�Ž�—�1 ��˜�’�£�ž�–�’�1 �–�Ž�•�1 ���›�Ž�œ�’�•�Ž�—�•�1 �	�Ž�˜�›�•�Ž�1 ���ï�1 ���ž�œ�‘�1 �˜�—�1 ���Š�¢�1 �X�Z�ð�1 �X�V�V�Z�ð�1 �’�•�1
937%$3-%-23$'+432-)5%)-J%:%+A0-:*&'7?-/%0-43='034-'+-%-$8&)'&%)32%&-7*+)3O),-
B*'(8$'-0)230034-)5%)-J%:%+A0-0)2*+1-0)%+73-/%0-9%034-*+-)53-'+)32+%)'*+%&-
7*+)3O)-%+4-3$:&*?34-9*)5-U4'%&*183-%+4-:2300823,VSTW�1 ���‘�Ž�1 ���—�Š�•�1 �‹�•�˜� �1 �•�˜�1
��˜�’�£�ž�–�’���œ�1�Ž���˜�›�•�1�•�˜�1�‹�›�’�—�•�1�Š�‹�˜�ž�•�1�Š�1�‹�›�Ž�Š�”�•�‘�›�˜�ž�•�‘�1� �Š�œ�1� �‘�Ž�—�1�—�Ž� �œ�1�œ�™�›�Ž�Š�•�1�•�‘�Š�•�1

STE- ���˜�ž�œ�Ž�ð�1�����Š�™�Š�—���œ�1���˜�œ�•�,���˜�•�•�1���Š�›�1���˜�›�•�‘�1��˜�›�Ž�Š�1���˜�•�’�Œ�¢�ð���1�W�[�V�ï
STW- ���Œ�‘�’�¢�Š�–�Š�1�����ð�1��˜�’�£�ž�–�’�1�œ�Ž�’�”�Ž�—�ñ�1�����Š�•�˜�œ�ž�1�—�˜�1�œ�‘���œ�‘�˜���1� �Š�1�—�Š�—�’�1�˜�1�”�Š�Ž�•�Š�1�—�˜�1�”�Š-XQ53-B*'(8$'-
�•�˜�Ÿ�Ž�›�—�–�Ž�—�•�ñ�1���‘�Š�•�1�‘�Š�œ�1���•�‘�Ž�1�™�Š�•�˜�œ�1�™�›�’�–�Ž�1�–�’�—�’�œ�•�Ž�›���1�Œ�‘�Š�—�•�Ž�•�õ�þ�1�û���˜�”�¢�˜�ñ�1���‘���ç�1�”�ç�›�˜�—�1�œ�‘�’�—#
05%>-EGG"Y>-S!W,
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#$%$&'(()(*+,*&%-./-*+/0&12&%*+*-&3+4-(&5-6607&+2*-/&+&8)()*&*1&901,:0+,:7&*16;&
*<+*&*<-&=9>5&<+;&+.?,1@6-;:-;&*<+*&*<-0&@-/-&@1/?),:&1,&+,&-,/).<-;&
A/+,)A4&;-8-61B4-,*&B/1:/+4$&C<)(&8)16+*-;&*<-&DEEF&':/--;&G/+4-@1/?$&
C<-&,-@(&H/1?-&1,&I.*1H-/&DJ&HA*&+6/-+;0&1,&I.*1H-/&K&*<-&3+B+,-(-&:18L
�Ž�›�—�–�Ž�—�•�1�‘�Š�•�1�‹�Ž�Ž�—�1�’�—�•�˜�›�–�Ž�•�1�‹�¢�1��Ž�•�•�¢�1�˜�—�1�‘�’�œ�1� �Š�¢�1�‹�Š�Œ�”�1�•�˜�1���Š�œ�‘�’�—�•�•�˜�—�ï�1���‘�’�œ�1
B/14B*-;&*<-&3+B+,-(-&:18-/,4-,*&*1&H/),:&<14-&*<-&(A/8)8),:&+H;A.*--($&
C<-0&+//)8-;&),&3+B+,&1,&I.*1H-/&D!$&M,&901,:0+,:7&*<-&3+B+,-(-&;-6-:+L
*)1,&<+;&+:/--;&*<+*&*<-&8)()*&@+(&*1&H-&*-4B1/+/07&HA*&2+.),:&*<-&1A*/+:-&
-NB/-((-;&),&4-;)+&+*&*<-&/-*A/,&12&*<-&+H;A.*--(7&*<-&3+B+,-(-&:18-/,4-,*&
�Š�—�—�˜�ž�—�Œ�Ž�•�1�•�‘�Š�•�1�’�•�1�‘�Š�•�1�•�Ž�Œ�’�•�Ž�•�1�•�‘�Š�•�1�•�‘�Ž�1���Ÿ�Ž�1�Š�‹�•�ž�Œ�•�Ž�Ž�œ�1� �˜�ž�•�•�1�—�˜�•�1�›�Ž�•�ž�›�—�1�•�˜�1
901,:0+,:$&',&)4B1/*+,*&.1,();-/+*)1,&21/&*<-&3+B+,-(-&:18-/,4-,*&@+(&
*1&*+?-&+@+0&*<-&,--;&21/&*<-&+H;A.*--(&*1&<+8-&*1&81).-&*<-)/&@)667&.1,();-/L
),:&*<-&;+,:-/&2+.-;&H0&2+4)60&4-4H-/(&),&*<-&=9>5&,1*&*1&H-&+H6-&*1&6-+8-&
*<-&.1A,*/0$DFF&C<-&;-.)()1,&6-;&/-6+*)1,(&H-*@--,&3+B+,&+,;&*<-&=9>5&*1&
;-*-/)1/+*-&+,;7&),&2+.*7&H-.+4-&*<-&;-+*<&*166&21/&*<-&4+/.<&*1@+/;(&,1/L
4+6)O+*)1,& *<+*& 51)OA4)& <+;& */)-;& *1& 1B-,$& %11,& +2*-/& <)(& 8)()*7& :18-/,L
4-,*L*1L:18-/,4-,*& /-6+*)1,(&H-*@--,&3+B+,&+,;&*<-&=9>5&<+;&H-.14-&
2/1(*0$&G/14&,1@&1,7&3+B+,P(&4+),&),(*/A4-,*&*1&*/0&*1&.14-&*1&:/)B(&@)*<&
*<-&=9>5&H-.+4-&*<-&)4B1()*)1,&12&(+,.*)1,($&C<-&Q;)+61:A-&+,;&B/-((A/-R&
+BB/1+.<&*<+*&51)OA4)&-,;1/(-;&+*&<)(&4--*),:&@)*<&9/-();-,*&SA(<&*A/,-;&
),*1&B/-((A/-&1,60$

DFF& C+,+?+&+,;&C+<+/+7&��˜�”�”�Š�1�•�˜�1�•�Š�’�”�ç�ð�1�[�^���ï
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���˜�›�•�‘�1��˜�›�Ž�Š�1� �Š�œ�1�—�˜�•�1�•�‘�Ž�1���›�œ�•�1�Œ�˜�ž�—�•�›�¢�1�•�‘�Š�•�1�‘�Š�•�1�‹�Ž�Ž�—�1�•�Š�›�•�Ž�•�Ž�•�1�‹�¢�1���Š�™�Š�—�Ž�œ�Ž�1
!"#$%&'#!()*&#$+),--./)0"1"#)2"!)2"3)")3+$4"5+3)!"#$%&'#!)1'4&$6)"!)1"5%)'7)
�’�•�œ�1�������1�™�˜�•�’�Œ�¢�ï�1���•�1� �Š�œ�1���›�œ�•�1�˜�ž�•�•�’�—�Ž�•�1�’�—�1���Š�›�Œ�‘�1�W�_�_�V�ð�1� �‘�Ž�—�1���›�’�–�Ž�1���’�—�’�œ�•�Ž�›�1
8"&79) :'!2&;&) !&<#"4+3) ")$2"#<+)&#)0"1"#+!+)=>?)1'4&$6()@%)A"!)&#)5+"$B
%&'#)%')%2+):&"#"#C+#)*D9"5+)5&'%!)&#),-E-)A2+#)%2+)F2&#+!+)<'G+5#C+#%)
$4"C1+3) 3'A#) '#) 15'%+!%+5!() 0"1"#) &#%5'39$+3) ") 1'4&$6) %2"%) $"44+3) 7'5)
9!&#<)"&3)&#)'53+5)%')!911'5%)1+"$+/)!+$95&%6/)75++3'C/)"#3)3+C'$5"$6()@#)
%2+)=>?)F2"5%+5)%2"%)A"!)"3'1%+3)&#)09#+),--./)<9&3+4&#+!)7'5)3&!%5&H9%&#<)
0"1"#+!+)=>?)A+5+)"3'1%+3()@#)C";&#<)"&3)3+$&!&'#!/)1'4&$6)C";+5!)A+5+)
%')$'#!&3+5)%2+)!&%9"%&'#)&#)5+$&1&+#%)!%"%+!)5+<"53&#<I)J,K)%5+#3!)&#)C&4&%"56)
+L1+#3&%95+!M)J.K)3+G+4'1C+#%)"#3)15'39$%&'#)'7)A+"1'#!)'7)C"!!)3+!%59$B
%&'#)"#3)C&!!&4+!M)JNK)+L1'5%!)'5)&C1'5%!)'7)"5C!M)"#3)JOK)3+C'$5"%&P"%&'#)
�Ž���˜�›�•�œ�ð�1 �•�Ž�Ÿ�Ž�•�˜�™�–�Ž�—�•�1 �˜�•�1 �–�Š�›�”�Ž�•�,�˜�›�’�Ž�—�•�Ž�•�1 �Ž�Œ�˜�—�˜�–�’�Ž�œ�ð�1 �Š�—�•�1 �œ�•�Š�•�ž�œ�1 �˜�•�1 �‘�ž�–�Š�—�1
5&<2%!)"#3)75++3'C(,OQ

) ?7%+5) %2+) "3'1%&'#) '7) %2+) =>?) F2"5%+5/) %2+) #+A) 1'4&$6) A"!) "4C'!%)
&CC+3&"%+46)"114&+3()@#)")5+"$%&'#)%')R'#<'4&"S!)3+C'$5"%&P"%&'#)"#3)!%+1!)
%'A"53!)&#%5'39$&#<)C"5;+%)+$'#'C6/)%2+)0"1"#+!+)<'G+5#C+#%)"##'9#$+3)
"#)=>?)<5"#%)"#3)4"%+5)3&!1"%$2+3)!1+$&"4&!%!)%')"!!&!%)R'#<'4&"(,OT)*&C&4"5)
�œ�•�Ž�™�œ�1� �Ž�›�Ž�1�•�Š�”�Ž�—�1�’�—�1�Œ�Š�œ�Ž�1�˜�•�1�•�‘�Ž�1���Ÿ�Ž�1���Ž�—�•�›�Š�•�1���œ�’�Š�—�1�›�Ž�™�ž�‹�•�’�Œ�œ�1��Š�£�Š�”�‘�œ�•�Š�—�ð�1��¢�›B
<6P!%"#/)UPH+;&!%"#/):95;C+#&!%"#)"#3):"3P2&;&!%"#/)A2+#)%2+6)H+<"#)%')
&#%5'39$+)+$'#'C&$)5+7'5C!)"#3)3+C'$5"%&P"%&'#(,OV):2+)#+A46)"##'9#$+3)
1'4&$6)A"!)"4!')"114&+3)&#)%2+)$"!+)'7)W&+%#"C)&#)"#)+L14&$&%)!911'5%)'7)&%!)
#+A)5+!%59$%95&#<)1'4&$6(,OE)
�1 ���—�Ž�1 �•�›�Š�’�•�1 �˜�•�1 ���Š�™�Š�—���œ�1 �˜���Œ�’�Š�•�1 �œ�Š�—�Œ�•�’�˜�—�œ�1 �™�˜�•�’�Œ�¢�1 �’�œ�1 �›�Ž�Ÿ�Ž�Š�•�Ž�•�1 �Š�‹�˜�Ÿ�Ž�ï�1 ���Š�™�Š�—�1
2"!)C9$2)C'5+)'7%+#)+C14'6+3)1'!&%&G+)!"#$%&'#!)JX$"55'%!YK)%2"#)#+<"%&G+)
!"#$%&'#!)JX!%&$;!YK(,O-):2+)&C14+C+#%"%&'#)'7)0"1"#S!)!"#$%&'#!)1'4&$6)C"3+)

,OQ) ���’�—�’�œ�•�›�¢�1 �˜�•�1 ���˜�›�Ž�’�•�—�1 �����Š�’�›�œ�1 �˜�•�1 ���Š�™�Š�—�ð�1 �����Š�™�Š�—���œ�1 �������1 ���‘�Š�›�•�Ž�›�ð���1 �‘�•�•�™�ñ�&�&� � � �ï�–�˜�•�Š�ï
<'(Z1[)1'4&$6['3"[!9CC"56[,--V[\-(2%C4
,OT) ���’�—�’�œ�•�›�¢�1�˜�•�1���˜�›�Ž�’�•�—�1�����Š�’�›�œ�ð�1���Š�™�Š�—���œ�1�������1�W�_�_�Y)J:';6'I)?!!'$&"%&'#)7'5)]5'C'%&'#)'7)
@#%+5#"%&'#"4)F'B'1+5"%&'#/),--NK/)NO(
,OV) @H&3(/)NQ(
,OE) @H&3(/)NO(
,O-) ���—�Š�•�Š�1 ���ž���’�Œ�‘�’�ð�1 �����’�—�”�Ž�—�,�–�’�—�œ�‘�ž�”�Š�1 �•�˜�1 �Ž�—�“�ç�1 �œ�Ž�’�œ�Š�”�ž�ñ�1 ���’�Œ�‘�’�‹�Ž�’�1 �‘�’�”�Š�”�ž�›�˜�—���1 �ý�
�ž�–�Š�—�1
5&<2%!/)3+C'$5"$6)"#3)"&3)1'4&$6I)?)$'C1"5&!'#)'7)0"1"#)"#3)%2+)U#&%+3)*%"%+!^/)!"#$%&'(



!"#$%&'($#)*!"

#$%&%'#(%)*%+,-&$#.,%&+/%0)1#$#.,%1&+2$#)+1345"%67)'%4884%$)%9""9:%*)7%#+1$&+2,:%
+,-&$#.,%&#/%1&+2$#)+1%)+%&#/;7,2,#.#+-%2)<+$7#,1%=,7,%<1,/%#+%4!%2&1,1%>?%
@&0&+:%0)1#$#.,%&#/%1&+2$#)+1%#+%45%2&1,13454%
% A1%2&+%>,%+)$,/%*7)'%$B,%&>).,:%=B,+%@&0&+%>,-&+%$)%#'0)1,%1&+2$#)+1%
)+%$B,%CDEF:%1&+2$#)+1%=&1%+)$%&%+).,G$?%*)7%@&0&+,1,%*)7,#-+%0)G#2?3%H+%
2&1,1%1)%*&7:%1&+2$#)+1%B&/%>,,+%<1,/%$)=&7/1%2)<+$7#,1%$B&$%=,7,%7,2#0#,+$1%
)*%@&0&+,1,%ICA%&+/%B&.,%>,,+%>&1,/%)+%$B,%ICA%JB&7$,73%H+%$B,%2&1,%)*%
$B,%CDEF%$B,?%=,7,%#'0G,',+$,/%&$%.&7#&+2,%=#$B%$B,%$7&/#$#)+&G%0)G#2?%#+%
$B,%1,+1,%$B&$%@&0&+%/#/%+)$%07).#/,%ICA%$)%$B,%CDEF3%
�1 ���‘�Ž�1 �•�Š�—�•�Ž�›�1 �˜�•�1 �‹�Ž�’�—�•�1 �•�›�Š�•�•�Ž�•�1 �’�—�•�˜�1 �Š�1 �Œ�˜�—���’�Œ�•�1 �˜�—�1 �•�‘�Ž�1 ��˜�›�Ž�Š�—�1 ���Ž�—�’�—�œ�ž�•�Š�1
=)77#,/%@&0&+3%A1%&%7,1<G$:%$B,%@&0&+,1,%-).,7+',+$%=&1%G)+-%B,1#$&+$%$)%<1,%
�œ�Š�—�Œ�•�’�˜�—�œ�1�‹�ž�•�ð�1�˜�Ÿ�Ž�›�1�•�’�–�Ž�ð�1���Š�™�Š�—�1�‘�Š�œ�1�ž�—�•�Ž�Š�œ�‘�Ž�•�1�Š�1� �‘�˜�•�Ž�1�‹�Š�4�Ž�›�¢�1�˜�•�1�œ�Š�—�Œ�•�’�˜�—�œ�1
$)=&7/1%$B,%CDEF3%A1%&G7,&/?%+)$,/:%1&+2$#)+1%&1%&+%)0$#)+%=&1%2)+1#/;
,7,/%><$%+)$%0<71<,/%>?%@&0&+%/<7#+-%$B,%488KL8M%+<2G,&7%27#1#13%A%',&1<7,%
$B&$%=&1%2)+1#/,7,/%&$%$B&$%$#',%=&1%0&7$#2#0&$#)+%)*%$B,%@&0&+%N,G*;C,*,+1,%
6)72,1%#+%&%+&.&G%>G)2O&/,:%&%07)0)1&G%$B&$%=&1%1,,+%$)%7#1O%&%.#)G,+$%&+/%
0)11#>G?%07,,'0$#.,%7,10)+1,%*7)'%$B,%CDEF%&+/%$B,7,*)7,%&>&+/)+,/3%H+%
$B,%&*$,7'&$B%)*%$B,%CDEFP1%=#$B/7&=&G%*7)'%$B,%+)+;07)G#*,7&$#)+%$7,&$?%
�Š�—�•�1 �•�‘�Ž�1 ���›�’�—�•�1 �˜�•�1 �•�‘�Ž�1 ���˜�•�˜�—�•�,�W�1 �–�’�œ�œ�’�•�Ž�ð�1 ���Š�™�Š�—�1 �œ�•�›�˜�—�•�•�¢�1 �œ�ž�™�™�˜�›�•�Ž�•�1 �–�ž�•�•�’;
�•�Š�•�Ž�›�Š�•�1 �™�Ž�Š�Œ�Ž�,�‹�ž�’�•�•�’�—�•�1�Ž���˜�›�•�œ�1�•�˜�1 �œ�Ž�Œ�ž�›�’�•�¢�1�˜�—�1�•�‘�Ž�1��˜�›�Ž�Š�—�1�™�Ž�—�’�—�œ�ž�•�Š�ï�1 ���˜�—�œ�Ž;
Q<,+$G?:%@&0&+%$7#,/%$)-,$B,7%=#$B%$B,%R+#$,/%N$&$,1%$)%#+.)G.,%JB#+&%#+%$B,%
7,1)G<$#)+%)*%$B,%+<2G,&7%#11<,3459%
% N&+2$#)+1% $)=&7/1% $B,% CDEF% =,7,% #'0)1,/% >?% @&0&+% &*$,7% $B,% 488S%
G&<+2B#+-%)*%&%T&,0/)+-;4%>&GG#1$#2%'#11#G,%).,7%@&0&+3%U)1$%)*%$B,1,%1&+2;
$#)+1%>,2&',%7&$B,7%1B)7$;G#.,/3%H+%V).,'>,7%@&0&+%7,.,71,/%#$1%07,.#)<1%
�œ�•�Š�—�Œ�Ž�1 �Š�•�•�Ž�›�1 �•�‘�Ž�1 ���ï���ï�1 �•�˜�Ÿ�Ž�›�—�–�Ž�—�•�1 �˜���Ž�›�Ž�•�1 �•�˜�1 �•�Š�”�Ž�1 ���Š�1 ���›�–�Ž�›�1 �œ�•�Š�—�Œ�Ž�1 �Š�•�Š�’�—�œ�•�1
$B,%*<7$B,7%$,1$#+-:%07)/<2$#)+%&+/%,(0)7$%)*%>&GG#1$#2%'#11#G,1%>?%$B,%CDEF%
&+/%$)%2)+1<G$%2G)1,G?%=#$B%@&0&+%&+/%N)<$B%F)7,&%)+%$B,1,%#11<,13W45K�1���‘�Š�•�1

�–�˜�—�•�Š�’�ð�1V)3%M99%XU&?%4885YZ%5[%C&.#/%A7&1,:%\@&0&+,1,%D)G#2?%$)=&7/%C,')27&2?%&+/%
]<'&+%E#-B$1%#+%A1#&:W%���œ�’�Š�—�1���ž�›�Ÿ�Ž�¢�ð%^)G3%KK:%V)3%4"%XI2$)>,7%488KYZ%8MS3
45"% 6<'#$&O&% 6<7<)O&:% W@&0&+P1% D)1#$#.,% &+/% V,-&$#.,%A#/% N&+2$#)+1% D)G#2?% T)=&7/%
A1#&+% J)<+$7#,1Z% J&1,% N$</#,1% )*% TB&#G&+/% &+/% H+/)+,1#&:W�1 ���������1 ���Š�™�Ž�›�ð% V)3% !94S%
XC,2,'>,7%44:%9""_Y:%B$$0Z``'07&3<>3<+#;'<,+2B,+3/,`!94S`%
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